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Auditor’s Report on Annual Financial Results of the Company Pursuant to the
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2018

"T'o The Board of Ditectors of DLF Emporio Limited

1. We have andited the annual financial results of DLF Emporio Limitedt (‘the Company’) fox
the year ended 31 March 2016, astached herewith, being submitted by the Company pursuant
to the requitement of Regulation 52 of the SHBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, Attention is drawn to note 1 in the annual financial results
regarding the figures for the six month period ended 31 Masch 2016, as reported in these
financial vesults are the balancing figutes between audited figures in respect of the full
financial year and the published year to date figures upte six month period ended 30
September 2015, Also, the figures up to six month period ended 30 September 2015 had
only been reviewed and not subjected to audit. These financial gesults have heen prepared on
the basis of the annual financial statements and financiat results upto the six month petiod
ended 30 September 2018 which are the responsibility of the Company’s management. Qur
responsibility is to express an opinion on these financial results based on our review of
financial results for the six month period ended 30 September 2015 which was prepated in
accogdance with the recognition and measurement principles laid down in Accounting
Standard (AS) 25, Interim Financial Reporting, issued pursuant to the Companies
{Accounting Standards) Rules, 2006 read with Rule 7 of the Companies {Accounts) Rules,
2014 in respect of Section 133 of the Companies Act, 2013 and other accounting
principles generally aceepted in India; and our audit of the annual financial statements which
have been prepared in accordance with the Companies (Accounting Standards) Rules, 2006
vead with Rule 7 of the Companies (Accounts) Rules, 2014 in respect of Section 133 of the
Companies Act, 2013 and other aceoun ting principles penerally accepted in India.

2. We conducted our audit in accordance with the auditing standards pgenerally accepted in
India. Those standards require that we plan and perform the audic to obtain reasonable
assurance about whether the financial results ave free of material misstatement(s). An auclit
includes examining, on a test basis, evidence supporting the amounts disclosed as financial
results, An audit also includes assessing the accounting principles used and significant
estimates made by management. We believe that ous G "L‘yd'p’}p{idcs a reasonable basis for
our opinion. @Q‘ el
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3. Inour opinion and o 1he best of our information and accoidiog (o ihe explanations given o
us, the financial resules:;

i are presented i accordance with the requiremnents of Reguiation 52 of the SKB (dsting,
Oblipations and Disclosure Recuirementsy Repalations, 2005 in chis regraecl; and

it give a true and fair view of the ner profit and other financial information for the year
ended 31 Maveh 2016,

For Walker Chandiok 8 Co LLP
(fervzerfy Walker, Chandiok ¢ C'g)

Chartered Accountants

Firm Registeation No.: 001076N/N500013
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pei Neeraj Sharma o
Partner j

Membership No. 502103

Place: Gurgaon
Date: 17 May 2016

Chartared Accotmlants




FORM A
Pursuant to Regulation 52(3)(a) of the SEBI (Listing Obligations and Disclosure
Requitements) Regulations,2015

CEQ /Managing Director

CFO

Audit Committee Chairman

Auditor of the Company

1 Name of the Company DLF Empaorio Limited
2 Annual financial statement for the year 1315t March 2016
ended:
3 . . .
Type of Audit observation Unmodified
! Frequency of observation Not Applicable
5 To be signed by~
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M. TSV Panduranga Sarma

For Walker Chandiok & Co 1.1.P
Chartered Accountanis
Firm Registraion No.001076N /N500013

e
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Neeraj Sharma

(Partner)
{(Membership No.502103)

Drate: May 17, 2016




DLEF EMPOREC LIMITED
Regd, Office: Shopping Mall, Phase-1, DLEF City, Gurgaon, Haryana-122 002
(CIN - U74920HR 199911.C034168) Website: www,difenporio.com
Tel No: §124-4778121, Fax MNe; 0124-4057414, E-mail; difemporio@dIf.in

AUDITED FINANCIAL RESULTS FOR THE HALE YEAR AND YEAR ENDED MARCH 31, 2016

(Rupeces in [acs except for share data)

il No. Particulars Six months ended
Year wo date figures Previous
far current period Accounting Year
ended endded
31.03.2016 31.03.2015 31.03.2016 31.03.2015
Audited# Andited# Audited Audited

1 (a) Income from opesations 6,096.47 5,825.56 12,172.39 11,301.88
(b) Other operating income 147.15 57.57 267.30 90.57
Toral income from operations {net) 6,243.62 5,883,13 12,439.69 11,392.45

2 Expenditure
{a) Depreciation 395.35 394.45 795.94 795.58
(b) Advertisement and publicity 274.43 1.09 50718 1Oy
(c) Blectnauy, fuel and water 228.77 22795 516.13 508.69
() Other expendiwre 186.98 173.07 420,75 23835
Total 1,085.53 796.56 2,240.00 1,543.11

3 Profit from operations before other income, finance costs and exceptional 5,158.09 5,086.57 10,199.69 9,848,74
items (1-2)

4 Qther income 3,542.50 2,997.63 690609 5,094 .45

5 Profit from ordinary activities before finance costs and exceptional items 8,700.65 8,084.20 17,105.78 14,943.19
(3+4)

6 Iinance costs 2,991.01 2,974.61 5,988.54 5,354.81

7 Lixeeptional items

5 Profit from ordinary activities before tax (5 (6+7)) 5,709.64 5,109.59 14,117.24 9,588.38

9 Tax expense # 1,684.31 1,612.38 3,389.05 2,841.08

10 Net profit from ordinary activities after tax (8-9) 4,025.33 3,497.21 7,728.19 6,747.30

11 Ixtraordinary itemns (net of tax expense)

12 Net profit for the period (10-11) 4,025.33 3,497.2¢ 7,728.19 6,747.30

13 Paid-up equity share capital {face value 10) 495.90 495.90 495.90 495.90
Paid-up preference share capitat {face value T100) 4.30 4.10 4.10 410

14 Paid up debt capital 52,500.00 52,50:0.00 52,500.00 52,500.00

15 Reserves  excluding revaluation reserves as per balance sheet of previous 37,713.93 31,739.39°
nccounting year

16 Debentare redemplion reserve 3,257.30 1,504.11 3,257.30 1,504.11

17 Basic and diluzed eaming per share (T) (on T 10 per share) (not annualised) 81.16 70.52 155.83 136.06

18 DJebt equity rato (Refer note 8) 1.37 1.63 1.37 1.63

19 Debt service coverage ratio (IDSCR)Y (Reler note 8) Ry 2792 2.86 0.95

20 Interest service coverage ratio {ISCRY (Refer note 8} 2.9 2712 2.86 2.79

Refer Note 1
I'ax expense includes deferred tax




DLF Emporio Limited

Notes to the Audited Financial Resulis for the half year and year ended March 31, 2016

1.

The above half yeatly and annual financial results have been reviewed by the Audit Committee and
approved by the Board of Directors at its meeting held on May 17, 2016 and have been audited by the
Statutosy Auditors of the Company in line with Regulation 52 of the SEBI (Listing Obligations and
Disclosute Requiretnents) Regulations, 2015. Figures for the half year ended March 31, 2016 and 2015
represents the balancing figures between audited figures for full financial year and the published year o
date figures upto the first half year of the respective financial year.

The financial results have been prepared in accordance with the accounting principles generally accepted
in India, including the Accounting Standards specified under Section 133 of the Companies Act, 2013,
read with Rule 7 of the Companies (Accounts) Rules, 2014 (as amended).

The Company is primarily engaged in the business of leasing of real estate activities, which as per
Accounting Standard — 17 on “Segment Reporting” as specified under section 133 of Companies Act,
2013 read with Rule 7 of the Companies (Accounts) Rules, 2014 (as amended) is considered to be the
only reportable business segment. The Company is primarily operating in India which is considered as a
single geographical segment.

The CMBS issue is rated CRISIL AA (SO) vide letter dated April 23, 2014 and reconfirmed the same
vide letter dated October 15, 2014, on April 2, 2015 and on March 4, 2016. Also, such CMBS issue is
rated ICRA AA {SO) (Stable) vide letter dated October 21, 2015.

Pursuant to Regulation 52(7) of the SEBI (Listing Obligatons and Disclosure Requirements)
Regulations, 2015, there is no deviation in the use of proceeds of issue of debt securites as per the
original objects stated in the offer document.

in respect of listed debt securities, company has maintained 100% asset cover, sufficient to discharge the
principal amount at all times for the debt securities.

The paid up debt capital includes 5,250 secured, rated, listed, redeemable non-convertible debentures of
face value of ¥ 10 lacs each having coupon rate of 10.90% per annum payable on monthly rests under
commercial mortgage backed securities structure aggregating to % 52,500 lacs (“Debentures”).

Formula used for computation of ratios:

Debt equity ratio = Paid up debt capital/ (Equity share capital+ Preference share capital +Reserve and
surplus excluding earmarked reserves)

DSCR = Earnings before interest and tax/ (Interest + Principal repayment)

ISCR = Earnings before interest and tax / Interest expense

Status of Investor’s grievances* for the period ended on March 31, 2016:

Pending at the
beginning of the half
year ended March 31,
2016

Recetved during  the
half year ended March
31, 2016

Disposed off during the
half year ended  March
31, 2016

Remaining unresolved
as on March 31, 2016

Nit

Nil

Nil

Nil

* No investor complaint was pending/ received/ disposed off/ unresolved during the quarter ended
P p g ! g 9

March 31, 2016.




DLF Emporio Limited

Notes to the Audited Financial Resulis for the half year and year ended March 31, 2016

16. Previous period figures have been recast / regrouped wherever considered necessary to make them
comparable with those of the current petiod,

For and on behalf of the Board of Directors
Anupayl Arma

Director & Manager
IDIN- 05234238

Place: Gurgaon Lﬁﬁ
Date: May 17, 2016




DLF  EMPORIO LIMITED
Audited Financial Results for the in year and year ended March 31, 2016

Additional Information in compliance with Chapter V (Obligations of Listed Entity Which has Listed its Non-Convestibe Debt
Sccuritics) of Securities And Exchange Board of India (Listing Obligations And Disclosure Requirements) Regulations, 2015
() Details of Credit Rating
{i} CRISIL has reaffinned the following ratings:-
NCD issuc of ¥ 5.25 Bilion
{ii) ICRA has assigned the following Ratings:-
NCD issuc of ¥ 5.25 Bilion [TCRA AABO)/StablefAssigned)
There was no Change in Credir Rating of the Company durdng the st six month of the current financial year,

[CRISIT. AN SO/ Sable(Reaffirmed)

L) Asset Cover Available
‘The listed Non-Convertible Debentures of the Company aggregating T 525 Crore as at March 31, 2016 are secured by way of pasipassu charge
on the immaovable property under the project *limporio” located at Vasaat Kunj, New Delhi, owned by the company. The assel cover therof

execeds the required cover to be maintained for the said debentures.

Particulars As on March 31, 2016

(¢} ] Debt Bquity Ratio

(Loan Funds}/Own Funds)

{d)  [Previous due dates for the payment of interest / repayment of principal of Non Convertible
Debentures

() [Next Due date for the payment of interest/dividend of Non-Convertible Prefesence Share /
Principal along with the amount of interest/dividend of Non-Convertible Preference Shares payable

1.37

Apsil 21, 2016

and the redemption amount May 20, 2016

0 |rebe Service Coverage Ratio ‘
(Tarnings befase interest and Tax for the period/year)+ (Principal collected fram Customers during
the period/yead) }/ {{Tnterest Expense for the pedod/year) + (Principal repaid of the borrowings for

the year ended March 31, 2016)} 2.86
() linterest Service Coverage Ratio

{(Harnings before Interest and Tax/ Interest Expensce for the year ended March 31, 2016) 2.86

{(h) |Outstanding Redecmable Prefercnce Shares
100,12% non cumulative redeemable preference shares of 100 cach fully paid up 10,60¢.00
4,000, 5% non cumulative redeemable preference shares 100 each fully paid up 400,000.00
{i} 1 |Capital Redempatton Reserve  In lakhs) -
() 2 {Debenture Redemption Reserve as on Macch 31, 2616 (X In lakhs) 3,257.30
(i) [Networth as on March 31, 2016 (% in lakhs) 41,471.23
(k) |Net Profit after Tax as on March 31, 2016 {Z In lakhs) 7,728.19
155.83

() {Easning per Share (12PS) - Basic as on March 31, 2016 (Amount in T}

"




